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Architectural Classification
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LATE 19™ AND 20™ CENTURY REVIVALS/

Renaissance Revival

Narrative Description

Current Functions
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DOMESTIC/multiple dwelling

Materials
{Enter categories from instructions)

foundation __stone

walls brick, stone

roof

other
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7. Description

No. 260 West Broadway, originally the Wool Exchange Building and Jater known as the American Thread
Building, is an 11-story, Renaissance-Revival stvle commercial building, built 1894-96 to designs by architect
William B. Tubby, and located on the west side of West Broadway at Beach Street in Manhattan. 1t is part of
the TriBeCa neighborhood, but not included within the boundaries of the four locally designated TriBeCa
historic districts.

EXTERIOR

The building has three visible facades, one major facade each on West Broadw ay and Beach Street, and a minor,
rear fagade on St. John's Lane. Because of the wide angle of the corner between Beach and West Broadway, the
two main facades read as one, meeting at a central, rounded comer into which is set a double-height, curving
entrance vestibule.

The vestibule is framed by rusticated stone piers supporting a rusticated stone architrave, which bears lettering
spelling out “American Thread Building.” A rusticated altic section, at the third-story, appears to crown the
architrave; it has three rectangular windows with double-hung sash, which are framed by a large stone cartouche
at either side. The vestibule itself is approached by a broad flight of round steps, and framed by tall, single,
marble lonic columns, each of which supports a heavy wrought-iron gate. Opposite the gates, a two-story tall,
central classical surround frames the main entrance in its lower portion and three rectangular windows above.
To either side of the main entrance is a smaller doorway; the door on the left leads into a corridor, the door on
the right to what was once a large banking hall (described below). Above each of these doors is a square
window, each with a classical surround and, center top, a console bracket keystone. The vestibule ceiling is
adorned with an elaborate composition of glass tile mosaics, including stylized floral patterns set against a gold
background.

To either side of the vestibule, the building's first and second stories are taken up by a series of enormous round
arches — five along the Beach Street fagade, four along the West Broadway facade — articulated with bands of
Indiana limestone and Roman brick. Each arch is separated into an upper and a lower portion by a broad,
horizontal, paneled divider; those on Beach Street, and the one on West Broadway closcst to the entrance
vestibule, are adorned by a large central cartouche — the remaining dividers in the West Broadway arches are
adomned with small cartouches. The building’s walls extend below street level, where windows light the
basement; a simple metal railing separates the light wells from the sidewalk. At the third story, paired
rectangular windows with two-over-two sash arc set directly above each of the two-story arches; they are
articulated by the same stone bands and Roman brick as the arches below, and topped by a broad cornice.

Above the entrance vestibule, the curving corner rises through the remaining stories, each occupied by a set of
three square-headed windows, each with a decorative brick lintel and a narrow stone console bracket keystone.
This three-window-wide central comer section is effectively set off from the rest of the facade, along Beach and
West Broadway, by slight recesses to either side. Above the seventh floor, on the Curving cormer, is an
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ornamental, three-window-wide iron balustrade on stone supports with decorative lions® heads. Above the
cighth floor is a smaller, one-window-wide balustrade. Above the ninth floor, a broad cornice runs across the
entire fagade, separating the tenth and eleventh floors from the rest. A large projecting comice ori ginally
marking the roofline has been removed.

From the third story to the eleventh, the facades along Beach Street and West Broadway are relatively plain;
brick patterning creates the appearance of rusticated piers separating the wall into bays two windows wide — all
these windows being square-headed rectangular windows with two-over-two sash — and some of these piers rise
to stone capitals at the ninth story. Those brick piers continue above the ninth-story comice; each rises to a
stone cartouche just below a stone band that survives below the area of the missing roofline comice. Above the
area of the missing cornice, the walls end in a simple parapet.

The minor, rear fagade on St. John’s Lane also uses Roman brick, and has similar, though very limited,
Renaissance Revival style limestone trim.

INTERIOR

Lobby

Entered through the main entrance in the entrance vestibule, the lobby is a small, oval space with a coved
ceiling supported on six Ionic columns {each with a damaged capital). Two of those columns flank the entrance
now occupied by modem glass double doors. The labby’s lower two-thirds are faced in marble; the upper third
is adorned with glass-tile mosaics in a repeating decorative pattern suggesting torches, set within garlands,
connected to each other by ribbons. A small vestibule on the southwest side of the lobby now functions as a
mailroom. The lobby ceiling is plain white plaster, with a non-original light fixture. The floor is completely
occupied by glass-tile mosaics arranged as a series of circles—each with a small rosette at its center—
encompassed by an outer mosaic border in a stylized floral pattern.

¥

Former banking hall

‘The original space of the Tradesmen's National Bank, entered from the north side of the entrance vestibule,
survives, though somewhat altered. Ormamental detail survives mainly on the upper walls and the ceiling,

The hall is entered via a short, one-story vestibule with a suspended ceiling. The banking hall itself is two
stories high, and roughly square in plan. Its ceiling is carried on four giant Ionic fluted cast-iron calumns, whose
original bases have been removed. The lower portions of the walls are now covered with wallpaper in a striped
pattem (similar paper covers the lower columns in place of their missing bases). The upper walls, in painted
plaster, are divided into panels set within gilded frames, surmounted by narrow panels with decorative plaster
swags, Engaged lonic pilasters on the walls mirror the freestanding columns in the center. The east wall faces
West Broadway, and is divided into three double-height round-arched windows. The west wall, opposite, has a



NPS Form 10-900a OMB No. 1024-0018
(B-B6)

United States Department of the Interior
National Park Service

National Register of Historic Places

Continuation Sheet American Thread Building
Name of Property

Section _7 Page _ 3 New Yark County, New York
County and State

staircase rising to a mezzanine level; in front of it, another staircase descends to a basement space in which
nothing original appears to survive.

The ceiling is divided by its supporting columns into nine rectangular panels. The eight outer panels are plain
with a decorative plaster border. The central panel is elaborately decorated, with an oval panel and four rosettes.

Upper floors
The upper floors have been divided into apartments. The spaces on the 11th floor, formerly occupied by the

Wool Club, have been divided into three apartments, some of which retain some of the club's original decorative
elements; these include wood pancling, at least two fireplaces, and a small cupola skylight of colored glass.
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[X]A Property associated with events that have made
a significant contribution to the broad patterns
of our history.

[ 1B Property is associated with the lives of persons
significant in our past.

[X]C Property embodies the distinctive characteristics
of a type, period, or method of construction or that
represents the work of a master, or possesses
high artistic values, or represents a significant and
distinguishable entity whose companents lack
individual distinction.

[ 1D Property has yielded, or is likely to yisld, information
important in prehistory or history.

Criteria Considerations
(Mark " in all boxes that apply.)

[ JA owned by a religious institution or used for
religious purposes.

[ 1B removed from its original location

[ 1C abirhplace or grave

[ D acemetary

[ JE areconstructed building, object, or structure
[ IF  acommemorative property

[ 1G less than 50 years of age or achieved significance
within the past 50 years

Narrative Statement of Significance
(Explain the significance of the property on one or mare continuation sheets.}
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Bibfiography
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Commerce

Architecture
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1894-1954
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1896

1901

Significant Person:

n/a

Cultural Affiliation:

n/a

Architect/Builder:

Tubby, William B.
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[ 1 Cther repository:




NPS Form 10-900a CMB No. 1024-0018
{8-86}

United States Department of the Interior
National Park Service

National Register of Historic Places

Continuation Sheet American Thread Building
Name of Property

Section _8 Page 1 New York County, New York
County and State

8. Statement of Significance

The American Thread Company Building is significant under Criterion A as representative of the commercial
history of lower Manhattan in the late 19" century, and in particular the development of commercial
“exchanges.” It is architecturally significant under Criterion C as an example of an intact late 19" century
commercial building designed by the noted New York architect William Tubby.

Overview

The American Thread Building (originally the Wool Exchange Building), at 260 West Broadway, is an 11-story
office building in Manhattan’s TriBeCa district. Designed by architect William B. Tubby, and built 1894-96, it
was originally intended to be home to the New York Wool Exchange, a venture led by James and Allan
Macnaughtan The building housed one of the dozen commercial exchanges organized in New York in the mid-
to late-19"* century. By incorporating within the building an auction house, exhibition rooms, a commercial
bank catering to the wool industry, a warehouse, a post-office, and a dining club, the Macnaughtans intended to
unite the generally disorganized wool industry in New York, in order to challenge the dominance of the Boston
market. To design the exchange, the Macnaughtans hired William B. Tubby, a prominent architect with a
practice in both Brooklyn (still a separate city) and New York. Tubby designed a handsome Renaissance-
Revival style building, with a prominent curving comer entrance vestibule and handsome details in Roman
brick and Indiana limestone, along with a set of sumptuously ornamental interior spaces to house the bank, the
trading floor, and the Wool Club.

Within a few years of the Exchange’s construction, the wool industry fell victim to lean times. The building
was acquired in 1901 by the American Thread Company, already a major tenant; that company remained in the
building until the 1960s, its name prominently displayed over the grand entrance vestibule, with the result that
260 West Broadway is known, even today, as the American Thread Building. Acquired in 1980 by Rose
Associates, a prominent New York real-estate firm, the building was converted to 55 condominium residential
units, and today is one of the most prominent such properties in the TriBeCa district. Despite the loss of its
original crowning cornice, the building survives largely intact, as a very prominent structure on a very visible
site.

The Wool Exchange

No. 260 West Broadway was built 1894-1896 as the Wool Exchange Building'. Its owner, as listed in Building
Department documents, was the New York Wool Warechouse Company. The Wool Exchange itself, the
Warehouse Company, and the Tradesmen’s National Bank, a major tenant, were all controlled by members of
the Macnaughtan® family. James Macnaughtan was president of the Wool Exchange, and his brother Allan was

New York City Building Department, New Building Docket Book, New Building Application Na, 930 of 1894, filed July 26, 1894.
Varmusly spelled Macnaughtan, Macnaughton, and MacMaughton.
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its treasurer;” Allan later became president, while James later became president of the Tradesmen’s National
Bank®, and another brother, William, served as president of the Wool Warehouse Company.”

By 1894, New York City had become home to many commercial exchanges. An 1893 listing included (besides
the New York Stock Exchange): The New York Produce Exchange (Broadway at Bowling Green, founded
1868; demolished); The New-York Cotton Exchange (Beaver and William streets, founded 1870, demolished
and rebuilt 1923); The New-York Mercantile Exchange (Hudson and Harrison streets, founded 1873 as the
Butter and Cheese Exchange; extant); The Building-Material Exchange of the City of New York (met in another
exchange’s building; founded 1882); The Real-Estate Exchange and Auction-Room, Limited {59-63 Liberty
Street, founded 1883; demolished); The New-York Fruit Exchange (78 Park Place, founded 1885; demolished);
The Hop-Dealers’ Exchange (45 Pearl Street, founded 1890; demolished); and the New-York Dry-Goods
Exchange (78 and 80 Walker Street, founded 1893; demolished).® While many of these exchanges were located
in the financial district, several — the Mercantile Exchange, the Fruit Exchange, and the Dry-Goods Exchange —
were located in the commercial area, north and west of City Hall, today known as TriBeCa, and that is where the
Wool Exchange was built, on West Broadway and Beach Street, just a few blocks south of Canal Street.

According to newspaper accounts of the time, the wool industry in New York City had fallen badly behind its
counterpart in Boston. It was believed that the re-election of Grover Cleveland as President of the United States
would result in the removal of tariffs on wool, presenting the opportunity for the re-emergence of the New York
wool industry.”

The Wool Exchange Building was intended to consolidate all the various affairs of the wool trade in one
building. The Wool Exchange’s brochure explained the concept:

An Exchange is an association of individuals having the same, or related, interests, who agree upon a
stated place or centre at which to congregate and exchange commaodities or barter reciprocally. By means
of such a place of daily resort and centralization of interests, the strength of any industry so represented
is enormously increased and each member, so associated, secures legitimate advantages which he could
not as an individual attain.®

The wool industry was not as well organized as others:

*“New Home for the Wool Industry,” New York Times, 8/23/1894, p.9.
: “Wool Auctions Suspended,” New York Times, 9/29/1898, p.12.

Ibid.

§ “Financial and Commercial Associations,” in King's Handbook of New York City 1893 (Second Enlarged Edition, originally
?ub]jshed by Moses King. Boston, 1893; reprint by Benjamin Blom, Inc., New York 1972), pp 783 ff.

“A very practical indication of what the enlarged commerce under a reformed tarriff will do for this city is the completion of the plans
of the wool trade for a large building in which there will be a Wool Exchange, a Wool Bank, a Wool Club, and 2 Wool Warehouse.
This provision for the extended interests of the trade was undertaken immediately on the election of Mr. Cleveland, on the indubitably
correct inference that free wool would follow. The operation of these combined enterprises must be 1o tend to make New-York
centre of the woo! trade of the world...” New York Times, editorial, 8/23/1894, p.4.
¢ The Wool Exchange, New York (Wool Exchange, New York, no date).
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While the industry of producing and manufacturing wool in the United States is one of the largest of our
National industries, it has suffered in the past from inadequate and antiquated methods of doing
business, unwise legislation, and internal misunderstandings between the related interests, all of which
would have been impossible had there been organization. The Exchange, or open market, method is the
only modern and satisfactory method of transacting the wool business.”

The Wool Exchange was to be:

...a co-operative association of wool growers, wool dealers, woolen manufacturers, general merchants
and forwarders, bankers, brokers and others interested in the industry of producing or manufacturing
wool.... [It] brings the manufactorer and the grower together on terms of equality and fraternity, and is
to-day the only efficient factor working for harmony and prosperity within all the diversified lines of the
wool industry.'

Its purposes were:

To establish a public, central market, open to the manufacturers and dealers of the world.

To encourage and foster the industry of wool production and wool manufacture in the United States.
To maintain a public auction market for the quick distribution of wools.

To issue daily reliable market reports.

To maintain standards of classification upon which all classes interested in wool may deal with safety.
To do away with present exorbitant private rates and charges and reduce the necessary expense to a
minimum upon an established public schedule.!!

Like other exchanges, the Wool Exchange would arbitrate “all differences between the buyer and seller, without
recourse to law,” as well as provide for social gatherings, in its 11™ floor clubrooms.

The Wool Club was the latest in a growing number of lunch- and social-clubs geared to various industries. As
described in an 1897 article noting the opening of another such club:

The Dry Goods Club is the third of merchants’ luncheon clubs in the vicinity of the wholesale dry goods
market. The oldest of these is the wealthy and conservative Merchants' Club, now occupying luxurious
quarters in the new building of the New York Life Insurance Company, southeast comer of Broadway
and Leonard Street. Next in point of age is the Arkwright Club, with its well-equipped rooms in the
Mutual Reserve Building, northwest corner of Broadway and Duane Street. .... About that time the

® Ibid,
0 1hid.
W rpia
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Wool Club was opened in the Wool Exchange Building, at West Broadway and Beach Street, and again
there was a waiting list. Now it is the case that the Dry Goods Club has the waiting list.'?

Architect William Tubby"

To design its building, the Wool Exchange chose William B. Tubby (1858-1944), a prominent Brooklyn
architect. Born in Des Moines, Iowa, Tubby came to Brooklyn as a boy, where he studied first in 2 Quaker
school, and then at Brooklyn Polytechnic Institute, graduating in 1875. He joined the office of Ebenezer L.
Roberts, who worked both in New York and Brooklyn, at that time a separate city. In 1883, Tubby organized
his own firm.

Tubby is perhaps best known for his work in the Romanesque Revival style. He designed the Charles Miltard
Pratt mansion — on Brooklyn’s Clinton Avenue — that is considered one of the finest examples of the style in
New York City. He designed other residential buildings in a variety of styles, including a neo-Jacobean
mansion for William H. Childs on Prospect Park West at 2™ Street, and a row of houses in the Queen Anne
style on Carroll Street, all in Brooklyn’s Park Slope neighborhood. Besides his residential work, Tubby also
handled commercial and institutional commissions. These included, among others, the Flemish Revival style
Wallabout Market (demolished) near the Brooklyn Navy Yard, Brooklyn’s 20" Precinct House, and five
Carnegie libraries. He also took commissions outside Brooklyn and New York, including the Nassau Country
Club in Minneola, and the public library in Greenwich, Connecticut, as well as buildings as far away as
Cleveland, Ohio and Pittsburgh, Pennsylvania.

The Wool Exchange Building

For the Wool Exchange, Tubby designed a large, imposing building in a Renaissance Revival style. At 11
stories, it was taller than other exchanges, but short as compared to the newly emerging skyscrapers further
south around City Hall Park. Like those early skyscrapers, its design follows the analogy of a classical colomn —
base, shaft, and capital — with a very strongly delineated base and a somewhat less grand capital, and a plain
brick shaft in-between.

Taking advantage of the unusual site, with Beach Street crossing West Broadway at a slant, Tubby gave the
building a dramatically rounded corner, in which he set an impressive double-height, curving entrance vestibule.
The vestibule makes use of such details as Ionic columns, heavy wrought iron gates, classical window
surrounds, and decorative ceiling mosaics. To either side of the vestibule, the building’s first and second stories
are taken up by enormous round arches articulated with Indiana limestone and Roman brick. Above, the facade
is plain Roman brick, with slender console brackets above many of the windows, and several balconies with
wrought-tron railings.

' “The Dry Goods Club,” New York Times, 10/3/1897, p.SM14.

B information on Tubby’s life and career is based on the following: “Tubby, William Bunker,” entry in the National Cyclopedia of
American Biography, vol. 33, p.567; W.B. Tubby obitary, New York Times, May 12, 1944; and material in the research files at the
New York City Landmarks Preservation Commission.
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The 11-story building — substantially taller and larger than existing exchanges — was entirely devoted to the
wool industry.'* The ground floor housed three important institutions: the Wool Exchange trading floor, the
Tradesmen’s National Bank, and a branch of the U.S. Post Office. The basement housed the Post Office’s
sorting room, and safe deposit vaults. The second floor housed the Wool Exchange executive offices, and
members' and committee rooms. On the third, fourth and fifth floors, as well as the ninth and tenth floors, were
“various offices of the wool trade.” The sixth, seventh and eighth floors were “devoted exclusively to the
exhibit of wools for auction. These floors have windows on all four sides and are admirably adapted for the
purposes of exhibit.” The eleventh floor was given over to rooms for the Wool Club.

Today, most of the building’s exterior decorative details survive, except for the comice that once crowned the
11" floor. Inside, the building retains its unusual oval lobby, with a coved ceiling set on Tonic colurnns, and a
remarkable mosaic floor. Another surviving interior is the original space of the Tradesmen’s National Bank, to
the north of the entrance vestibule. With its double-height ceiling and classically detailed upper walls and
ceiling, supported by enormous Ionic columns, it remains a truly imposing space. The spaces on the 11" floor,
formerly occupied by the Wool Club, have been divided up into apartments, many of which retain some of the
club’s original decorative elements.

The American Thread Company

In 1898, just two years after completion of the Wool Exchange Building, the Exchange was forced to suspend
its wool auctions. In a formal statement, President Macnaughtan explained: “Owing to the depressed condition
of the wool market and it appearing that improvement in that direction is not likely to occur for some time, it
has been deemed advisable for the best interests of the corporation and its stockholders to discontinue all further
operations in wool until a better outlook presents itself, and until further notice.”"

Though Macnaughtan protested that the Exchange had no financial problems, the following year saw the failure
of the Tradesmen’s National Bank, amid allegations of financial improprieties on the part of the
Macnaughtans.'® In 1901, the Wool Exchange Building was acquired by the American Thread Company, a
manufacturer of thread and yam. As explained in a newspaper account: “All the terms have been agreed upon
in a transaction which will amount practically to a sale of the Wool Exchange Building at West Broadway and
Beach Street. The deal is not a sale, in that the property will not be transferred, but negotiations are well
advanced for the purchase of a majority of the stock of the Wool Exchange, of which corporation the building in
question 1s the principal asset.”

' As described in the brochure, The Weol Exchange, op cit.

" “Wool Auctions Suspended,” New York Times, op. cit.

'* “The Macnaughtan Failure, Former President of the Tradesmen’s National Bank Cxamined in Bankruptecy Proceedings.” New York
Times, 1/71899 p.10.
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The American Thread Company was already a tenant in the building, occupying three floors."” As late as 1918,
the building was still being referred to as the “Wool Exchange Building,” and the Wool Club was still in
operation,'® but the American Thread Company was the building’s owner. Founded in 1898, the mills of the
American Thread Company were located in Willimantic, eastern Connecticut. The company produced cotton
thread and related products for 130 years. The company maintained offices in the building until 1964, when it
moved its executive offices to 90 Park Avenue'; in 1970, the company moved again, to a new building in High
Ridge Park, Connecticut.*

Recent History

The declining fortunes of the industrial area south of Canal Street reversed in the 1970s and 1980s, as the area,
now called “TriBeCa” (“Triangle Below Canal Street™), became a fashionable new residential nei ghborhood.
Cooperative and condominium conversions soon followed. In 1980, Rose Associates acquired the American
Thread Building for conversion to 35 apartments. According to the New York Times:

Jonathan F.P. Rose, 28 years old and the latest member of the Rose family to enter the company, said
that in the past ‘other Roses weren't interested in it and I am. But they are definitely interested in it now.
We have been looking for the right building for a long time," he said.”’

Two years later, Paul Goldberger, architectural critic for the Times, described the result as “probably TriBeCa’s
finest and most luxurious condominium conversion so far. It is a more elegant building than many of its
neighbors, graciously rounding the curve of the street as West Broadway meets Beach Street, with a fine inset
comner entrance framed by two columns.”* The building has since become home to many celebrities, including

'” “Sale of the Wool Exchange: American Thread Company or Allied Interests Mentioned as the Probable Purchases.” New York
Times, 3/16/1901, p.12.

'8 “Etany Club Dinnex,” New York Times, 3/3/1918, p.32: “Members of the Etany Club, an organization of salesmen of the Thread
Agency, distributor of the products of the American Thread Company, held their second annual dinner and entertainment at the Wool
Club, in the Wool Exchange Building, on Thursday night.”

¥ «“American Thread to Move Offices,” New York Times, 8/21/1964, p.41.

2 American Thread Moving,” New York Times, 6/114/1970, p.269.

2 oft Conversions Exceeding New Apartment Construction,” New York Times, 10/12/80, pRL.

# Paul Goldberger, “Metropolitan Baedeker: The TriBeCa Scene: Architecture, Restaurants and Bargain Hunting,” New York Times,
10/8/82, p.Cl.
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several fashion models — marking a remarkable evolution in use in the clothing industry: from wool, the raw
material; to thread, spun from woolen fibers; to the models who now help market the final product.

Today, 260 West Broadway survives as a handsome building, designed by a prominent New York architect,
with a history that reflects the commercial evolution of lower Manhattan in general and the TriBeCa district in
particular.
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10. Geographical Data
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UTM References
(Place additional UTM references on a continuation sheet.)
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Verbal Boundary Description
(Deseribe he boundaries of the property on a continuation sheet )

Boundary Justification
{Expiain why the boundaries were saiacted on a continuation shast )

11. Form Prepared By (see continuation sheet for author)

nameditle Contact: Kathy Howe, Historic Preservation Specialist

NYS Office of Parks, Recreation and Historic Preservation

organization __ Field Services Bureau date July 12, 2004
street & number Peebles Island, P.O, Box 189 telophone 518-237-8643, ext. 3266
city or town Waterford state NY Zip code 12188

Additional Documentation

Submit the following items with the complsted form:

Continuation Sheets

Maps

A USGS map (7.5 or 15 minute series) indicating the property’s locaticn

A Sketch map for historic districts and properties having large acreage or numerous resources.
Photographs

Representative black and white photographs of the property.

Additional items
(Check with SHPO or FPO for any additionat items)

Property Owner (Complete this ftem at the request of the SHPQ or FPO)

name
street & number telephone
city or town state zip code

Paparwork Reduction Act Statement: This information is being callected for applications to the National Register of Hislaric Places ta nominate
pioperties for listing or determina ellgibility for listing, 1o list properties, and to amend existing listings. Rasponse to this request is required ko obtain a
benefit in accordance with the National Historic Preservation Act, as amended (16 U.5.C. 470 ot seq.)

‘Estimated Burden Statement: public reporling burden for this form is estimated to average 18.1 hours per response including time for reviewing
instructions, gathering and maintaining data, and completing and reviewing the form. Direct comments regarding this burden eslimate or any aspect of
this form to the Chief, Administrative Services Division, National Park Service, P.0O. Box 37127, Washington, D.G. 20503
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10. Geographical Data

Yerbal Boundary Description
The boundary of this nomination is outlined on the attached Sanborn map.

Boundary Justification
The boundary of this nomination includes the entire parcel historically and currently associated with the
building.
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Black and White Photographs
Photos by Anthony Robins

May 2004

Negatives stored with Anthony Robins
50 West 67" Street 1-F

New York, NY 10023

American Thread Building, looking northwest

Beach Street facade, looking west

West Broadway facade, looking north

St. John’s Lane fagade, looking north

Beach Street facade, ground floor, looking west

Entrance, comer of Beach Street and West Broadway, looking northwest

Upper floor, on comer of Beach Street and West Broadway, balcony, looking northwest
Detail, entrance porch, looking north

9. Ceiling mosaic, entrance porch

10. Lobby, looking west

11. Lobby, looking north

12. Lobby, wall mosaic detail

13. Lobby, floor mosaic detail

14. Former banking hall (entered through north door in entrance porch), looking west
15. Former banking hall (entered through north door in entrance porch), looking north
16. Former banking hall (entered through north door in entrance porch), ceiling detail
17. Top floor apartment in former Wool Club, fireplace detail

18. Top floor apartment in former Wool Club, skylight

e A sil ol o

Historic Documentation
The Wool Exchange, New York (Wool Exchange, no date). Booklet.

Historic Photos (no date):

e Banking Room, Tradesmen's National Bank
e Trading on the Floor

¢ Reading Room. Wool Club.
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Fanalty indispesable to the growers is the educational work

“of e Psehaiige, concerning the quality, condition and util




ity of w i t
| ¥ \‘\uols. afforiing 1hew, scientifically acclirate- kudw
edge of the relative value of wools, the ad -

to their respectiye conditic

grades hese adlaptedd
s of production,

it clips for marker,
e now fur the

aul the ‘proper
AN Of thicse il
first time madé dvail-.

method of Preparing the
vantages and facilitipg

' RECEIVING WOOL art 4

N OFFICIAL wanimhﬁ'st. :
ahle ty ay branches of the W
central poiut, -

Aindustry 4 common and -

The Commiftee
{ullows:;

s of the !‘Zxrhang:r. are

as

i,

Exeentive {,ommil!ec, Committee on Add-
- mssions, Committee o Complaints, Com-. -
Arbitration, Conmuittee on Anforniation ang -'Sl:afit« o

fiittee on

16

[} .
istics, Committee on Trude and Transportation, Committer
on Rooms amd Fiviures, Classification Cumnsittee,  and
Spectd Commitives,

The Execwive Commiltee formulmes the

o
Eoumities
© Defime,

The Committee on Admissions shtl pass upon adb appli-
cations fur membership.

policy of the Exchange, revises the work of
conuttittees, and is the committee of final
appeal in all cases of ispute.

Thd Committee on Complaints takes cognizance of gt vio-
lations of the rules of the Exchamge and deals with the trad-
g members in their conduct loward {he Eaxehuange and

»toward cacli utlier,
©The Consthittee on Arbiteation shall arbitrate all claims,
disputes. differences and controversies betiveen members of

o the Exchange arising ot of any transactions, proviling

bath parties shall agree to subniit their ease to the conmmit-
tee asl Be Do by its decision, bt not otherw ise.
©The Connnittee on Infortsation and Statistics shall estals-
lish rilations with stwilar institntions iu oiher comsttrics. Lo
the cud that 1he Intest infornmation may he obtained i all
matters of commuon inferest,  They shall eollect, tabulate
and distribute telegrapbic and statistical informating for e
use of the wool interests, and shiall supply itnformation re-
- garding the movement and prices of merehandise at 1his ane
other points as may be of interest 1o the mwanbers,
Thi Commitiee an rande aod Friasportation shall report,
from time (o tine, such rules, regulations. amd informstion

‘as tu the purchase, sale, transportation and custody uf wiiol

v as they consider-benclicial ti the interests of the members

iy
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warehousemen gre entirely consiste

methods, and il not result in impaj
cause of the large volume

of husine
Viittagres,

7. The methods adopted by these v

PILES OF &t
the supervision of the Exely
Prepared as to proyid,

ADED woor,

aligre, and have he
for all contingengies,

The Wool Exchange wil) appoint an O)f-
?fﬂﬂdl Wool ficial Sconrer, whose plants, ax in the ¢

Sconrer, the Officiy] Warchousanen, will pe

the supcrvision of the

en su carefuilly -

ase of

ttiveler

Exchange,
A new era i upening in the

)

at with gomd husinesg
Fingr ehlicicuey, but, be-

85, will fnsure mupyy) ad-

arcliouses are af) uitder

Enspecturs of the Waool

methads of wool SCouking,

e n“’ York the ~  ihe following reasons: _
s Ewu] Marka. EoNmong all the cties of e Unitedd

“York for goods et wre the
- which to il them. 1 is also in New York that manufactar-
curs establish and adjust (eir eredits, il i is frone New
.Y_ur"k__llml_ they draw their Ansineial resorirces,

1
which will Le fully exploited later,

Suviig inhe exponses of |

It is Lelicved hat a large ]
ik
resent wethods can be e :

The Othicind Scimrer w Hl maistadar o the

ool Exclangy

a seouring plant for 1he testing of samiples of §. 10 ur 25 H
pounds, according 1o the orders of the traede.

of such a rapid testing plant will e

The advantiage

imnisediately appreciated.

New York is the Togricad woul market, for

e e

Btates it possesses the pre-eminence i geg-

TCis the dargest port of vodry i thy
sreadest disribating uoini for
mealitics.  Nait less than tn-tonths per

rraplical advintages,

comikry, and ks oty

[

all v

cent. ol wanls .

ported 10 \nierica arrive

A oand are distrilaged §n Ml Ny
York.

2 New York is the money center of e Uufted Sudes,

A prodacts for sale invarial

Ay seek the locatity wihivre frnds
At im-csun_tut. }

"3 Freight rates from the West
extent of six to eight cents per

Fver New Yok, 1o the
IllllIlII'L'(I l'lillill(hi' as ¢ong-
paved with other Fastern puinis.

+ New York ds the selfing murket for all the woolen
goots manufact nred in the United Staigs.

3 More manoiactorers e in

New Yorloin one iy than

Bt any other city aluring a gy, They take orders in New

nprepared o purchase wool witly

21




6. There are 1500 woolen mills in the i£ast,
ik 1,600 have the advantage i situation with refe

. rence 1o New
York, both in the matter of distance and '

freight rates,

cm“ of the In addition 14 a arge unmber gf ﬂﬂ‘iét‘s

New Yérk. and by the b

8

: Biiiding, from other &itie
il ants of the Wool Exchay
i the following '

Fanches of houses
5, there are among the tep-

i T

Of these

Wool €x: which are occupted by the wonl trade “uf.

ge, on feases of five 1 twenty veaps,

MAIN DINING ROON, wao, CLUB.
{Tenant of the Wl Exchange,) -

% The Tradesmen's National p

* Plus, $100,000, and deposits of three millions of. dollars
- ($3,000,000). *This bank Was organized-in 1823 and is one
: of the oldest banks in New York. It do o

ank—capityl, $750,000; sur-

22

e 2 general mer-

camile business amdl offers special facitities for the wool
busiiess,

The New York Post Office. This Leanch of the New
York Post (Hice is called Station AL and s Ui kargest
branch office in New York, cmploying steadily aliout oo
men kel affording special facilities for quick handling of
mails {or the wool trade,

The Merchants” Safe BYeposit. Company, whicl ix i,
not auly fu that its vaults excel in size and IEssiveess any
vaults cunstruceed up to the present Hme, but the entire
premises of e Nafe PBeposit. Company are enclosee in
vionnuns steel plates, riveted together, farnning o solil and
mipenetrible covasement,  The rain securitivs vault has
capacy of 5,000 buses, wnd the silver vauh for 1he sturg
af silverware aind tranks has 4 propartionately lrge capr
ity Inothe seenrities vaulis, safes are rented at $5.00 pir
ruear i tipwards,

FFor the safe keeping of valuable pajrrs aml sceuritices,
e Safe U:upusil vaults atford vatuable facilities 1o the woul
triude, _

CoL  Tudson & Cipany, brokers in stocks gl Bonats,
witht headguarters at 36 Wal street, New York, maintain
a Ticaneh oftice at the Woul Iixchange. connected by private
wite with the Stock Exchange, to enable investors to placy
their ordets for sale ur purchase of securities, aml to receive
ar detiver their secaritics wilth Cvery convenienee,

The Wanl Clinh, of New York, occupies the top finor of the
Woul Exchange building, aml has an unbroken viesw of the

ety from the winduws on all four sides.  Towards the west
the view of the Hudsun River, with its constautly moving

23
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T — e

|
: |
;‘- sl'lipping, and the hiils Uf:: New Jersey in the distance, is may. E : The New York Wl Warchouse Company maintain theip ,
X lllﬁt‘m‘t. The Wogl Clab has at present a lllt’lllh(‘rﬁhip.uf o . office un thie sinth thoor in the \Waal l".x\'lmngu Lnililing.
; six bundred, and 3 large waiting fis, The Hlt'lllhtfr:»hii:_is s They are ome of the oifivial wareliousemen of (e Faclamge, ;
'I made up from among woul dealers, woolen nEnufactyfers ' Their warchouses are b a {ew squares wost af the Wl
| : and the related traces, if.u'l;:lngu bailtieg, and hayve a Cpacity of  §uaxoo) .
i The president of he cIuly is the Mayor of the City of New poukds aml an ability 1 handle S000 bades laity. “I'his main -
York, 1Ton, William 1., Strong,  The Lreasorer of :l'u- clul:: '.is aflice of the officind warel s msenen affords to tHie wool trade
- . R facilities for the transier of wirchovse certificates Ui tRs- ,
avlions Leing: consumnitted on (he trafing: Qoor, or g (e !
- auctions, withont leaving (e bileling. !
. By massing tagether under one roof these separate futer-
usts, al afturding peculiarty vilvable faeitites far e trans-
! aetion of the waod) hosiness, the Eschange supplics (o ils ot
“membiers facilities not bererofore obtainable,
: 0 hewoudd seem hardly neeessary 1o expluin
cmRtlaﬂol of “n why the banic; sife iteprosit v:m.lls, Drasiness L
o Darions Tenants club, & government pust offiee. and peneral A ’
iﬂlb!wwl E*clﬂigt office convenicnede, are necessary o (e I
. 10 the- Busisiess of. woul tride, mnd should be locatal in o H
N 'h‘ﬂﬂoﬂimﬁ. building.  “Tlie question answers iaell, b d
i | P we live Deen asked 1o state i clearly, I
1 . The reason is this:  The wool trade of New York, like (he "
-l . woul trade of cvery other city, and like the melustry of pro-
S P.EM)INI"R i T SR (!ll\'illg amd nunufacturing 'w.m.)l .t'.h'ru-ughmll t‘in: .l‘u.iml i 1
s CTenan o the Wool txchange. States, has always been a disjointed, inharmuonions Geade. I :
ldward Langdon, president of the Central National Baik, i s e diseredit o e woul e of New Vorl. s | [
New York, and the secrelary is John I, Faure, (..Ul'lll.ll-ib—. siunply a Lect which is true of every o departinent of 1the woul i

sioner of Charities of the City of New York. g . industey in the United Staes, ¢ s, however, to the eredst
_F,spccial facilities for sovial mtercourse hetween members -
of the wool (rade and others are afforded by the clyl.. -

¥

cof the wond trade of New York tha they first discovered

0 thie mperiections of the prevailitig aiethods, and were (he
. P 25




first to improve then,
lacilities for the rapid

adopred by every ente

o these modern fimes the very hest

and safe comduetr of Inisiness are
Eerprsing man who has the ability o se-
core them, and the wool trade .

iuchus : ¥ Fyvo ; ; p
tustry to start a;y Fyo hange it any jilace or building (hat
ues not possess special facilivie .

various hrasiches of the g

15 4o vast and inpusdeni an

s for thoge imeresied in e .
fe. The Wool-Exehange. affiid.. -

SMORKING ROOM, waa, CEUR,

Plenam uof e Wogl Exvhusipe )
all faglnw.s neeessary Woneel the exigencies of the ll.li.iiil
complicated ang exacting business, as can e seeiy by a refer-
ence to the list of tenants of the < .

: b xehange huildig.
While each enterprise

contered i the Wool Fxelunge is
a]JS(J'lIlL:I‘y mdependent of every uther,

olat having its separate
capitalization, its indepencdent | s

2 . fdard of D_ir_ca:lm‘.-'._. kuul itﬁ':_
independent managenient, still, ¢

20

e Sori o

ach has come iy Hie huilil+ -

‘
ing as tenant, ox.]wrling to inerease its business on fegiti-
mate limes, and sopplying valuable facilities a1 the same or
tower rades thass could be secured at mare distant points.

Every one of these organizations offers facifities tothe wool
trade. 11 iz naw possilite, as never hefore, for auvone interested
in the purchase ur side of wool, 1o transact every departnent
ol liis business without leaving the Exclange buitding, e
can do, bis banking; he can avail himsell of rapid facilities
in receiving or distributing his maits,  He can place his se-
enritics in fire and burglar-proof vaults.  Ile can have his
fire insarance policies wade out; he can bave the use of a
lang distance wleplione, telegraph or the Atlantic cable, alt
withont leaving the Wool Exchange huilding.  Fach day he

~is able o transact the genvral wool Dusiness without heing

.il'lterru_]':h-tl; to grive special attention to those matters which
i an inconiplte Exebinge would frmpwnﬂy take L from
his baesiness at & Joss of those profits which he seeks.

The Wool $xchange s organized vadey

the laws of the State, which provide that o
ofﬂlll“““ coarporate hody niay liave an associte wem.

berships.

I was decmed wise hat the Wool Fxchange, s insure the
permanency of s own lanie, shothd own its own boitding,
For this reason it was necessary that it should have a large
cush capital,

Tl Wondl Exchange Leging business as

imancial #nassociation with a paid-in capital of v
“mmuw_ million (freonooo) dellars, subscribed Dy
' : the stock wembers, whicl shoubd he ace-

cepted as a suthiciently substantial indication of the perma-

27




Nefice

, financial strep
The capity; stock
the par vajye
There

consists f
being uge het
IS 10 preforted stock,

All stockholders

are on an cqu
is issned an re

risteped Ly the U

LADIES' pynsy
. (Ttiumljr. of the w
of New York. There can ]
the stocic, There is ng
the payment of their sulise

The sources ol incomi
on w

riptions.

ool agetions, annmal income
dues from, trading
the Waol 2

amd associage| e
xchange building,

3

red ($i00)

al fnoling.

G RO,
oul Exchunge.)

No over-jsgpe

ability againg

to the Exchange ape:

from cashi ¢

ponsibility of ¢ assaciation,

ten thousgig (FO0n) shagey,

dor ey per share, -
Al shares age Paid o g,
The capital stock

vited States Trog Cotiguany,

Woor. cLyn,

Or wateringr o
stockholders gfr

Conn inission
apital, ‘aithual -
hers, and rentaly

'fn’_i_u_;_ e
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